Introduction
In a survey conducted in late 2007 by the International Federation of Accountants (IFAC), of the 143 leaders from 91 countries who responded, 90% reported that a single set of international financial reporting standards was "very important" or "important" for economic growth in their countries. In front of this importance and according to Beneish and Yohn (2008) , IFRS is now used in over 100 countries. Some countries have fully adopted IFRS as issued by IASB such as China, Peru, South Africa, and Turkey. Others have modified local GAAP to be IFRS equivalent such as EU members using EU-IFRS.
In Morocco, the Central Bank requires all banks and similar financial institutions to use IFRSs. The confirmed that credit institutions in Morocco implemented IFRSs in January 2008. Also, all companies listed on the Casablanca Stock Exchange, other than banks and similar financial institutions are allowed to choose between IFRSs and Moroccan GAAP.
According to International Monetary Fund (2003) , "Morocco's accounting and auditing framework is largely inspired by international accounting standards (IAS)". Also, According to the assessment of accounting and auditing practices conducted by the World Bank in 2002, "Generally Accepted Accounting Standards (GAAP) in Morocco are conceptually different from International Financial Reporting Standards. Although they have improved significantly since the establishment of the National Accounting Council (CNC) in 1989, inadequate enforcement and flawed standards-setting processes impede progress in the convergence of accounting standards". Several differences can be identified between IFRS and Moroccan accounting system: leasing, intangible assets, revaluation, goodwill, deferred tax, financial instruments, etc. In this paper, we try to highlight the main differences between IFRS and Moroccan accounting in the presentation of the financial statements. We must respond in this paper the following question: what are the main differences between the Moroccan financial statements and those of the IFRS?
In this paper, we highlight: 
Sources of accounting regulations in morocco
The accounting standard-setting process relies on the National Accounting Council (Conseil National de Comptabilité). It established by decree in 1989 and made operational in 1991. The National Accounting Council's mandate specifically encompasses the following tasks:
 Design, develop, and propose accounting and sector standards;  Recommend any and all measures likely to improve accounting information; and  Represent the government in international accounting standard-setting organizations.  Support theoretical researches in accounting, accounting training and accounting education.
The Moroccan accounting system is established by a public organism. It is designed for private businesses, but it is also a support of national accounts (Macro-economics). This situation can make the Moroccan accounting system more rigid and dependent on public policy, because it does not adhere to the principle of "substance over form" and it is heavily influenced by the principle of "prudence".
Components of financial statements

Components of financial statements in IFRS
A complete set of financial statements comprises (IAS1):
 a statement of financial position as at the end of the period;  a statement of comprehensive income for the period;  a statement of changes in equity for the period;  a statement of cash flows for the period;  notes, comprising a summary of significant accounting policies and other explanatory information; and  a statement of financial position as at the beginning of the earliest comparative period when an entity applies an accounting policy retrospectively or makes a retrospective restatement of items in its financial statements, or when it reclassifies items in its financial statements.
Components of financial statements in Moroccan accounting system
The form and content of financial statements are defined in the General Chart of Accounts ("Code Generale de Normalisation Comptable:CGNC"). The financial statements included in annual reports to shareholders are:
 Balance Sheet (Bilan), where headings are classified by function ;  Incomes and expenses Account (CPC: Comptes des Produits et Charges), where revenues and expenses are classified by origin, and are systematically analyzed under three overall categories: operating revenues and expenses, financial revenues and expenses and exceptional revenues and expenses ;  the management sales report (ESG: Etats des soldes de gestion) describes the formation of the net income and that of self-financing;  the funds flow statement (TF: tableau de financement) highlights the financial growth of the company during the financial year by describing the resources provided and jobs provided from it;  the additional information report (ETIC: Etat des informations complémentaire) supplements and comments on information provided by the balance sheet, the income and expense account, the management balances report and the funds flow statement.
Balance sheet
Balance sheet in IFRS (statement of financial position)
As a minimum, the statement of financial position shall include line items that present the following amounts: property, plant and equipment; investment property; intangible assets; financial assets; investments accounted for using the equity method; biological assets; inventories; trade and other receivables; cash and cash equivalents; the total of assets classified as held for sale and assets included in disposal groups classified as held for sale in accordance with IFRS 5 Non-current Assets Held for Sale and Discontinued Operations; trade and other payables; provisions; financial liabilities; liabilities and assets for current tax, as defined in IAS 12 Income Taxes; deferred tax liabilities and deferred tax assets, as defined in IAS 12; liabilities included in disposal groups classified as held for sale in accordance with IFRS 5; non-controlling interest, presented within equity; and issued capital and reserves attributable to owners of the parent.
An entity must present its statement of financial position on the basis of current and non-current assets, and current and non-current liabilities. It shall not classify deferred tax assets (liabilities) as current assets (liabilities) 3 .
Current assets are likely to be used up or converted into cash within one business cycle, usually defined as one year. An entity shall classify all other assets as non-current.
Current liability is obligation the firm expects to settle it in its normal operating cycle; holds it primarily for the purpose of trading or this liability is due to be settled within twelve months after the reporting period. An entity shall classify all other liabilities as non-current.
The balance sheet according to IAS 1 may be presented like this: 
Moroccan balance sheet
The balance sheet according to Moroccan accounting standards should include the following masses:
Equity and liabilities (Passif):
 Permanent financing (Financement permanent)  Liquidity liability-excluding cash (Passif circulant hors trésorerie)  Liability cash (Trésorerie-passif)
Assets (Actif):  Fixed assets (Actifs immobilises)
 Liquidity assets-excluding cash (Actif circulant hors trésorerie)  Cash assets (Trésorerie actif).
The balance sheet according to Moroccan accounting standards may be presented like this: 
Total Total
We note that the classification current / non current assets and current/ non current liabilities chosen by the IAS 1, is not retained by the Moroccan accounting standards. The headings are classified by function.
Income statement
Income statement in IFRS (statement of comprehensive income)
An entity shall present its income statement by using a classification based on "nature" or "function" of expenses within the entity.
 The "nature of expense" method: according of this method, an entity aggregates expenses within profit or loss according to their nature (for example, depreciation, purchases of materials, transport costs, employee benefits and advertising costs) (table). 
 The "unction of expense" or "cost of sales" method: according of this method, an entity classifies expenses according to their function as part of cost of sales or, for example, the costs of distribution or administrative activities (table) . 
Moroccan income statement
The Moroccan income statement must include the following headings:
 operating revenues and expenses;  financial revenues and expenses;  and exceptional revenues and expenses.
This income statement must be presented like this: In Moroccan income statement, the 'function of expense' or 'cost of sales' method is not retained. The expenses are presented by "nature" in the income statement.
Cash flow statements
Cash flow statements in IFRS
The cash flow statement shall report cash flows during the period classified by operating, investing and financing activities. It can be presented like this table. 
Moroccan cash flow statement
In Morocco, the presentation of a cash flows statement is not required. However, funds flow statement is part of the financial statements. The funds flow statement (TF: tableau de financement) highlights the financial growth of the company during the financial year by describing the resources provided and jobs provided from it. Its structure consists of two tables:
 the synthesis of the masses of the balance sheet: this table highlights the variation of the "Fund Functional turnover" (FRF: fonds de roulement fonctionnel) and the "Need for Global Finance" (BFG: besoin de financement global);  the table of jobs and resources: this table details the variation of stable resources and stable jobs for the year.
Conclusion
In this article, we showed that the presentation of financial statements under IFRS is different to that adopted by Moroccan standards:
